
Sect ion 5
c) Explanat ions of  s igni f icant var iances on the Account ing

Statements

\ \ ' c  rec lu i rc  c rp lanruor r :  t i r r  s ign i f i cen t  r  a r ia r rcc :  r rncrc t les  o r  dcc lc rseb)  { ) f  lnur ( '
than  159b benr .een 2015 and 2016 in  Boxes  2 .3 .4 .5 .  ( r  anc l9 .  \ ra r iances  o f  less  than
i50h or less dran f250 need not be explained.

Your explanauons must be cluanutled, i.e. state horv mucl"r of the variance is ccx-ered
by each specific explanation. \'our explanations must ensure that the r-ariances for
each Box are explaincd and cluanuficd to rvirhrn 150r'0.

Cu idance  i s  av r i l ab l t '

the Practitio ner.r' C uide

You can set oLrt voul
be c lear  and complere

at paragraph 6 on the back of the 201(r Annual Itcturn and rn
ar.ailablc on hne at the NAIC rvebsite.

erplanadons of r-ariances rn alt\. 11,x1'1'c)u u'ish, but thev should
ancl easy to follou'.

Our suggested rnethod of hou, to idenufi varianccs that re quire explanadon, and
suggested la1'out for pror.iding expir,Lriadons el:e set olrt belou' and on page 12.

Identi$'ing which variances require explanation
Posrtir.c and negirtir-e valiances must be explamed

Sect ionBox
2075 20L6

Variance
Increase (+)  or

decrease ( - )

(2016 less 2015)

o/o

(Variance
divided by
2015 f igute
mulr ipl ied

bv 100)

Explanation
rcqui red?
Less than

{2s0? - No
Less than
15% -  NO
Morc than
15% - YES

Box 2
Precept or Rates or
Levies

6y4 t, t5t l ,  r

Box 3
Total other rece

t tq  b l l  6c-
B o x . l
Staff costs

L jo  I LLbS

Box 5
Loan interest/
capital repa\rments

I  B o x 6
I
I  l l l  ^ t l . o .  n 4 r r m F n r \

S n ) - . ' l +q Ycl

Box 9
'fotal 

h-red assets
plus long term
investments and
A S S C T S
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